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/2&$/,6$7,21�*e2*5$3+,48( 
 
 
/RQJLWXGH�������¶����¶¶�(VW�GX�0pULGLHQ�LQWHUQDWLRQDO� 
/DWLWXGH��������¶�����¶¶�1RUG 
$OWLWXGH��������PqWUHV� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

([WUDLW�GH�OD�FDUWH�WRSRJUDSKLTXH�GH�O¶,*1�DX�����������1RQWURQ��Q������6%� 
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&$5$&7(5,67,48(6�'(�/¶(19,5211(0(17� 
*pRORJLH 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

/H�ODYRLU�GH�%HOXVVLqUH�GH�5XGHDX-/DGRVVH�HVW�ORFDOLVp�VXU�OD�ERUGXUH�1RUG-(VW�GX�%DVVLQ�$TXLWDLQ�
HW�SOXV�SUpFLVpPHQW� VXU� OH� IODQF�1RUG-(VW�GX�V\QFOLQDO�GH�&RPELHUV��6W�&UpSLQ�GH�5LFKHPRQW�GH�
GLUHFWLRQ� 1:-6(�� ,O� VH� VLWXH� MXVWH� DX� 1RUG� G¶XQ� MHX� GH� IDLOOHV� GLWHV� HQ� WRXFKH� GH� SLDQR� TXL�
V¶pWHQGHQW�GH�%HDXVVDF�j�5XGHDX-/DGRVVH�SOXV�j�O¶(VW� 
(OOH�HVW�VLWXpH�VXU�GHV�WHUUDLQV�VpGLPHQWDLUHV�GH�W\SH�FDOFDLUHV�LVVXV�GH�WHUUDLQV�G¶kJH�&UpWDFp��-����
0D���$LQVL��OD�QDWXUH�GX�VRXV-VRO�VXU�OHTXHO�UHSRVH�FHWWH�FURL[�HVW�JOREDOHPHQW�FUD\HXVH� 
(Q�HIIHW��GHV�IRUPDWLRQV�GX�/LJpULHQ��&�D�����j����PqWUHV�G¶pSDLVVHXU���HW�GX�7XURQLHQ��&�E�����j�
��� PqWUHV� G¶pSDLVVHXU�� DIIOHXUHQW�� &HV� VWUDWHV� VRQW� HVVHQWLHOOHV� IRUPpHV� GH� FDOFDLUHV� PDVVLIV� j�
VWUDWLILFDWLRQ� HQ� SODTXHWWH�� ,OV� VRQW� UHSpUDEOHV� SDU� GHV� OLWV� PDUQHX[� JULVkWUHV� j� OHXU� EDVH�� $�
SUR[LPLWp��GHV�IRUPDWLRQV�SOXV�UpFHQWHV�DIIOHXUHQW�DYHF�GHV�WHUUDLQV�VpGLPHQWDLUHV�GH�W\SH�DOWpULWHV�
HW�FROOXYLRQV��GpS{WV�QRQ�IOXYLDWLOHV�LVVXV�GH�O¶pURVLRQ�HW�GH�UHPDQLHPHQWV� 
$�SUR[LPLWp�DX�6XG��GHV�IRUPDWLRQ�SOXV�UpFHQWHV�GX�&RQLDFLHQ��&������j����PqWUHV�G¶pSDLVVHXU���
&HV�VWUDWHV�VRQW�HVVHQWLHOOHV� IRUPpHV�GH�FDOFDLUHV�FUD\HX[�HW�FULVWDOOLQV�DYHF�GHV�VDEOHV�j� OD�EDVH��
VDEOHV�j�O¶RULJLQH�GH�QRPEUHXVHV�H[SORLWDWLRQV�GH�FDUULqUHV�GDQV�OD�UpJLRQ��(OOHV�WpPRLJQHQW�G¶XQH�
SpULRGH� GH� WUDQVJUHVVLRQ�� KDXVVH� GX� QLYHDX�PDULQ�� DYHF� DSSRUW� GH� VpGLPHQWV� WHUULJqQHV� LVVXV� GH�
O¶pURVLRQ��$�SUR[LPLWp�DX�1RUG��GHV�FRXFKHV�SOXV�DQFLHQQHV�GX�&pQRPDQLHQ�DIIOHXUHQW� �&�-�� �� LO�
V¶DJLW�GH�PDUQHV�YHUWHV�HW�VDEOHV�ILQV� 

 

([WUDLW�GH�OD�FDUWH�JpRORJLTXH�GH�1RQWURQ��Q������HW�GH�VD�QRWLFH� 
�'¶DSUqV�OH�SRUWDLO�JpRVFLHQWLILTXH�,QIR�7HUUH�GX�%5*0� 

�%XUHDX�GH�5HFKHUFKHV�*pRORJLTXHV�HW�0LQLqUHV� 
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&$5$&7(5,67,48(6�'(�/¶(19,5211(0(17� 
6LWXDWLRQ�pFRORJLTXH�HW�HQYLURQQHPHQWDOH 

 
 
 

([WUDLW�GH�OD�SKRWR�DpULHQQH�RULHQWDWLRQ�SOHLQ�1RUG��*pRSRUWDLO–�,*1-����� 
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/2&$/,6$7,21�&$'$675$/( 
 

&DGDVWUH�UHIDLW�HQ��������GHUQLqUH�PLVH�j�MRXU������� 
eFKHOOH�G¶RULJLQH�������� 
6HFWLRQ��$% 
)HXLOOH�Q��� 
3DUFHOOH�Q��������������������������6XUIDFH���D��FD 
 
3URSULpWDLUH��'(�9$1',(5(�'(�9,75$&�'(�%(/866,(5(�%UXQR�0DULH--RVHSK 

 
 

 

([WUDLW�GX�SODQ�FDGDVWUDO�GH�OD�FRPPXQH�GH�5XGHDX-/DGRVVH��� 
j�O¶pFKHOOH�GX���������6HFWLRQ�$%� 

2EVHUYDWLRQ�� 
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/2&$/,6$7,21�&$'$675$/(�$1&,(11( 
 

&DGDVWUH�pWDEOL�OH����RFWREUH����� 
eFKHOOH�G¶RULJLQH�������� 
6HFWLRQ��% 
)HXLOOH�Q���� 
3DUFHOOH�Q��������������������������6XUIDFH����KD���D������������������������������������������� 
 
3URSULpWDLUH��0U�'(�%(/866,(5(�-HDQ� 

 

([WUDLW�GX�SODQ�FDGDVWUDO�QDSROpRQLHQ�GH�OD�FRPPXQH�GH���VDQV�pFKHOOH�� 
�(FKHOOH�G¶RULJLQH��������� 

6HFWLRQ���IHXLOOH�Q�� 

2EVHUYDWLRQ��/D�FRPPXQH�GH�/$'266(�SUHQGUD�OH�QRP�GH�58'($8-/$'266(�HQ������ 
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'(6&5,37,)�(&5,7�� 

/H� ODYRLU� GH� %HOXVVLqUH� HVW� XQ� ODYRLU� FRXYHUW� GH� SODQ� UHFWDQJXODLUH�� /D� WRLWXUH� HVW� j� GHX[� SDQV�
FRXYHUWH�GH�WXLOHV�SODWHV�PpFDQLTXHV��OD�FKDUSHQWH�HVW�WUDGLWLRQQHOOH��DYHF�XQH�IHUPH�FHQWUDOH�UHSRVDQW�
VXU�XQ�PXU�HW�VXU�XQ�SLOLHU�HQ�SLHUUH�GH�WDLOOH�DSSDUHLOOp��GH�VHFWLRQ�FDUUpH��DYHF�FKDSLWHDX�PRXOXUp��,O�
HVW�IHUPp�DX�1RUG��SDU�XQ�PXU�HQ�PRHOORQ��j�O¶2XHVW��SDU�XQ�PXU�HQ�SLHUUH�GH�SD\V�HW�SDUWLHOOHPHQW�DX�
6XG��SDU�XQ�PXU�OXL�DXVVL�HQ�SLHUUH�GH�SD\V��/H�EDVVLQ�HVW�GH�SODQ�UHFWDQJXODLUH�DYHF�XQH�PDUJHOOH�HQ�
SLHUUH�GH�WDLOOH��&{Wp�(VW��VD�PDUJHOOH�VH�WURXYH�SUDWLTXHPHQW�j�O¶DSORPE�GH�OD�SDQQH�GH�ULYH��OLEpUDQW�
DLQVL�XQH�ODUJH�SODJH�HQ�WHUUH�EDWWXH�GDQV�OD�SDUWLH�2XHVW�GX�EkWLPHQW��DFFHVVLEOH�SDU�OH�FRWp�DYDO�GX�
EDVVLQ����SDU��XQH�ODUJH�GDOOH�DSSDUHLOOpH�HQ�SLHUUH�TXL�VHUW�GH�SRQWRQ��&HWWH�GDOOH�HVW�HQWDLOOpH�SDU�OH�
GpYHUVRLU��,O�HVW�PXQLH�G¶XQH�SHOOH�GHVWLQpH�j�UpJOHU�OH�QLYHDX�GH�O¶HDX�GDQV�OH�EDVVLQ� 
%LHQ�SURWpJpH�GHV�LQWHPSpULHV��VHXO�OH�FRWp�2XHVW�GX�EDVVLQ�GHYDLW�VHUYLU�DX[�ODYDQGLqUHV�R��OD�VHOOH�
GHYDLW�rWUH�GH�ULJXHXU��GX�IDLW�GH�O¶DEVHQFH�GH�SLHUUH�j�ODYHU��'DQV�O¶DQJOH�6XG-2XHVW�GX�EkWLPHQW�VH�
WURXYH�XQH�FKHPLQpH�TXL�VDQV�DXFXQ�GRXWH�GHYDLW�VHUYLU�j�IDLUH�FKDXIIHU�O¶HDX�QpFHVVDLUH�j�OD�OHVVLYH�� 
,O� VH� WURXYH� GDQV� O¶DQJOH� 1RUG-2XHVW� GX� PRXOLQ�� HW� GDQV� OH� SURORQJHPHQW� GH� VRQ� GpYHUVRLU� TXL�
DFWLRQQDLW�VD�URXH��j�SDOHV�DXMRXUG¶KXL�DEVHQWH� 
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'(6&5,37,)�3+272*5$3+,48( 

/DYRLU�GH�%HOXVVLqUH�-�5XGHDX-/DGRVVH�-���'RUGRJQH���-�3DUURW�$QLWD���0DUV����� 
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+,6725,48(�(7�6285&(6�'2&80(17$,5(6 

&H�ODYRLU�D�pWp�EkWL��YUDLVHPEODEOHPHQW�j�OD�ILQ�GX�;,;qPH�VLqFOH��YRLUH�DX�GpEXW�GX�;;qPH�VLqFOH� 
,O�pWDLW�SULYp�HW�IDLVDLW�SDUWLH�GHV�FRPPXQV�GX�FKkWHDX�GH�%HOXVVLqUH��WRXW�FRPPH�OH�PRXOLQ�DWWHQDQW� 
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'(9(1,5�'(�/
e',),&( 
2%6(59$7,216�(7�68**(67,216�'8�5e'$&7(85 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

5(16(,*1(0(176�$'0,1,675$7,)6 
 
 

/¶HQVHPEOH�GH�O¶pGLILFH�HVW�HQ�ERQ�pWDW��PrPH�VL�OD�WRLWXUH�PpULWHUDLW�XQH�SHWLWH�UpIHFWLRQ� 

1RPV�HW�SUpQRPV�GHV�UpGDFWHXUV 
0DGDPH�3$5527�$QLWD 

0DGDPH�%$5%,(5�'(�/$�6(55(�%pDWULFH 
0RQVLHXU�%$5%,(5�'(�/$�6(55(�0LFKHO� 

�0RQVLHXU�3$5527�<DQQLFN 
 
 

'RVVLHU�DFKHYp�$YULO����� 
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